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9.40%

Return on a High-Grade
Preferred tock

Weet lndla | Sugar

Finance Corp.
8% Cumulatice
Sinking Fund Preferred Stock

Price 85

Management in the hands of
successful and experienced sugar
interests.

Equity represented by $3,745,500
Common Stock quoted 200 bid,
Earnings substantially in excess
of dividend and sinking fund re-
quirements.

Descriptive Circular (114) on Request.

FARR & CO.

N. Y. Coffes & auur Exchange. Ine.
Brl\km in Raw and HReflned Sugar.
pecinilsts in Bugar Stocks,

133 Front St. (Cor. Pine)
Telephona John 8425,

i

- | Irving

Investors’

Handbook

A statistical man-
ual giving data on
stocks and bonds of

railroads, industrial,

I mining and oil cor-
porations.
Earnings, working
capital, dividend rec-
ords, high and low

prices are !hOWl'I..

Ask for R-13

| J.F. McGovern & Co.

Members Phila. Stock Exchange
32 Broadway 1430 S. Penn Sq.
New York Philade'phia
Phone Broad 2129
Direct Pricate Wires to All Markets

e

Pierce Oil

The pressnt low price level for petro-
leum and its products Is looked upon
s temporary and as part of the re-
adjusiment now In progress.  Mean-
while, fon Is surp. I pro-
duction, and in the event of continued
tmprovement In the demand for motor
vehicles, a return to pormal condl-
tions In the oil industry should be
hastoned,

in the current Issue of our Market
Review we have analyzed Plerce O,
which | in position to derive benefita
from any such betterment,

Among other stocks discussed are:

Elk Basin
Inspiration Copper
Tobacco Prod. Export
Submarine Boat
Simms Petroleum

Reut om vequeat for H-K19

Philadetphia Stock Fxch,

Stocks—Ronds—Liraln
Plttsburgh Stock Exchangs

Membera {r!mu;n Board of Tr
N. Y. Produss Exchange
42 New Street, New York
Telephone Broad 5140
Tel. Vanderbilt o533

Tel. Harlom 5851
Pricsheirgh

50m Fifth Ave.
67 W. 125th St

Phuladel phia Cleeeland

We have ready for

distribution to in
vestors and macket |
traders a kandsome-
ly bound 70-page |
PURCHASE. AND SALES |
booklet, especially valuable for
keeping a simple and accurate
record of all transactions.
It in useful not only because it
shows you at a '|I.l'lte how your
account stands, what your profits
| #nil losses are on each trade, but
also as a reference for income tax
| purposes.

Dividend tables for figuring the
| investment yield of securities are

appended.
| If you will send us » list of the |
stocks and bonds you now haeld,
we will be glad to enter them and |
send the booklet to you: or, you |
may make your own entries if
you (hme‘

} Copy sent FREE an request
Ank Tor 11 64

S-S ‘RUSKAY u (‘0.

ESTABLIS

Marnsi ve .-'.w‘mu T
20 PROAD 8T
Phoneg: Baydor 01

I Booklet

v

Ten Active
Listed Stocks

Dealings in th wk
market have again become
centered in 84 compara
paratively few issues, which
today ware purchesable at
prices repe renting a dis
count of 30% o B0% fom
their recent hiigh levels

" st
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Ask for H-500

*STOCKS - BONDS -

82 Broadway.  Hampton Hotel,
; ML YORN ALDANY, MW

]

KOHLER BREMER & G |

(GOODYEAR BONDS !BONDS IN STOCK EXCHANGE

OFFERED T0-DAY

Bankers to Float $30,000,000
and Others to Underwrite

|

|

|

| 827.500,000 Debentures.

| 8

! The final step in restoring the Good-
vear Tire and Rubber Company to n

| sound finanelal position with a read-

| Justed mianagement under the dlrection
of three' voting trustees will be taken
to-day, when a group of hankers will
offer $30,000,000 of the company's firat

{mortgage twenty yvear § per cont mink-

| Ing fund gold bonds at 59 and interest,

| to yleld nbout 8.05 per cent,, and another
group wlill underwrite an issue of §27.-
A040,000 of ity ten year § per cent. deben-
tures, which are be offered to ita

| stockholders for subscription.

The banking group which offers the
first mertgags honds will be headed by |
the following : Dillon, Read & Co. (nold-|
man, Sachs & Co., the Natlonal City Com-
pany, Lee, Higginson & Co, the Guar-|
anty Company of New York, the Chasa
Seourities Corporation and Blair & Co. |
The underwriters of the debentures.
whieh are to be offrred to the share-
helders in about a week, include the fol-
| lowing: Tha XNatlonal Clty Bank, the
Natlona! Bank, the Bank of
Manhattan Company, Blair & Co., Dillon,
Read & o, the Continental and (om-
tal Troust and Bavings Bank of (Chi-
the Girard National Bank of Philn-
ciphia, Hallgarten & (o.. the Mellon
Natlonal Bank of Pittsburgh, the Union
Trust Company of Cleveland, the Ol
Colony Trust Company of Hoston, the
| Bank of Californla of 8an Franelzpo
|:\n|! A. G. Becker & Co. of Chicago. |
| To consummate this recapitalization |
| tonk montha of sffort, more than 100,000
individual consents belng required be-
fore it could be put through. Consants
| were given by holders of $85,000,000 of
| the eompany’'s preforred stock, $60,000,-
| 000 of its common stock and of $83.-
000,000 of Its debt, Including contracts
and contingent llabilitles, To Insure &

to

strong management the company s to
| be controlled during the life of the
| bonds through management stock held |

I!.:\ Clarence Dillan of Dillon, Read & |

Co., John Sherwin, chairman of the board |
| of directars of the Union Trust Company |
| of Cleveland, and Owen D. Young, vice-
| president of the General Blectrle Com- |
|nun}‘ Those men will name a majority
of a new hoerd of directors of the com-
| pany. which, it is anticipated, will maka
Ichqngeq and readjustments among its
executives,
| Under the recapltalization the $85.-
000,000 of the company's old preferred
stock remalns unaffected. There are
nuthorized £40.000.000 of its prior pref-
erence stock, of which about $30,000.000
| has been taken by merchandlse ereditors.
| There will be outstanding about #00,000
| shares of {te comman stock of no par |
value carried on the hooks at $1,000,000, |
| Giving effect to the new financing tha
|rnm|:|a"ly will have az of May 1 total
‘resources of $177.000,000: total prop-
erty value, less $11,000,000 depreciation.
| amounting to 354.000,000: current as-
|ants, $T2,700.000, of which $11,000,000
fs cash; total current liabllities, 89,
600,000, and working capital in excess of
$63,000.000. Reserves of $14,000.000 arve
#et up and all inventories of raw mate-
|rlals as well as all contracts have been
written down to the present market, 11
|additicn a total of $43,000,000 has been
provided for adjustment of Inventories
and raw materials not deliverad,

The new issue of first mortgage bonds
|ia cloged at $30,000.000 and the mort-
|gage provides a sinking fund to retire
 $7560,000 par value svery six months, bo-
|ginning on November 1, 1921, by draw-
|Ing by lot at 120 and interest, thus re-
| tiving the lasue by maturity at a pre-
mium of 20 per cent, Al bonds re-
deemeid by the sinking fund will be can-
leelled and cannot be reissued.

rAverage Bond Prices

Dav's salea
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a0, 1921
1920
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Neat
Ches |l Objeetors at Meeting—
Tl Directors Reelected, |
—.06 nloE !
Xkt
_MI NEw Haves, Conn., .April 20.—Five
_+_ al} nuestions befors the stockholders of the
_._‘(,I\m York, New Haven and Hartford
—.1% | Rallroad, in sesslon here to-day, wers
—.20 |urr!m1 by overwhelming voles;, On the
r_u proposal o merge ints the company

| United States, Foreign Government, Railroad, Industrial and Other Bonds.
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NEW HAVEN VOTES
FOR A BIG MERGER

Subsidiaries to Be Taken In—

five subsidiaries, the Centrnl New Eng-
land Rallroad, Hatlem and Port Chester
Railroad, New ]»:n;rfnnd Steamship Com-
pany, Hartford and New York Trans-
mr!utlon Commpany, and New Bedford,
Martha's Vinevard and Nantucket
Steamboat Company, the vote was 313,871
shares in favor, none against. The vote
was the same on acceptance of the
annua! statement of the road for the
year ended Decomber 81, 1920: on rati-
fleation of an agresment with the di-
rector-general of rallropds In regard to
equipment and on refunding a loan
placed in Burops in 1807,

The board of directors was reelected,
the vote varying between 913,989 and
913,840, ‘The direstors are: T. De Witt
Cuvler., Philadelnhia ; Edward Milligan, |
Hartford: PFrapcis T. Maxwell, Rochk- |
ville, Conn,; John T. Pratt, Howard
Bilotr. J. Horace Harding, New York;|
James 1, Hichards, Joseph B. Russell, |
Boston ; Frank W. Matteson, Providence ; |
Harris Whittemore, Naugatuck, Conn. ;|
Walter B. Lasher. Bridgeport; Edward
(3, Buckland, Arthur T. Hadley, Ben-
jamin Campbell, and KEdward J. Pearson,
Naw Haven.

President Pearson saild tne road's op-
eration was abnormal In many Waya,
and referred to Lad weathor and ‘‘out-
law'’ strikes, Traffic was heavy in the
suramer. but foll off decidedly in tiic
fall and a corresponding reduction n
expense for labor and equipment was
made. Feductlons In the cost of main-
tenanea cennot be contlnued indefi-
nitely, he asld, and the vwage quastion is
before the rallroad labor board.

The problem of the New Haven road,
he continued, hinges en the handling of
80 per cent. of Its freight below cost.
and this has been put up to the Inter-
gtate Commerce Commilsgion for ad-
ugrment He 3aid the first endeavor
of the officers must be to retain the
solvency of the road and retaln the
hepe that there will be a resumption of

dividends

Hagop Bogigian of Boston asked |If
the publie had been informed about the
ioss of dividends, He saild the publie

thinks stockYolders are «<till getting 8
per cent. Mr. Bogiglun attacked the
directorate of the road, declaring they
had mismanaged the systemt. He aaid
It wae “high time for them (o resign."
Mr. Pearson continued w» defend the
directors and Mr. Bogigian launched
more attacks at the directors, officers
and bankers connected with the road.

A, Maxcy Miller of New Haven backed
Mr, Bogigian. Me sald the pension fund
of the road should be cut In half.

Morris Spler of New Haven joined In
an argument with ‘Mr. Bogiginn, Mrn
Pearson Intimated that Mr, Bogiglan
wias un enemy of the company and the
Boston mun replied that he paid $190 a
share for hia stock and had mere right
thiun the president to inguire whal had
been done with it Mr, Bogigian went
through the list of directors and ex-
progsed opinions on each of them,

He said that five of the fifteen direc-
tors knew what they were doing, “The
others represent Interests that are try-
ing to put the road Into receivership,'
he said

JUGO-SLAYV BANK HERE,

The Superintendent of Banke has is-
sued a license authurizing the Bank of
Jugosiavia, Lid., to maintain a loeal
agency. On May 1 ithe agency will be
opened for business in Hroadway

GRAIN.

Cricaco, April 20.—Wheat took an
upward swing to-duy after a new de-
cline, In which the July delivery touched

| the lowest point yet this seuwson, HEx-

tremely bulllsh crop advices from India
and scattersd reports of domestlc orop
deterioration wera fmctors. The close
was strong, 3%c. Lo 4 net higher, with
May $1.85% to $1.25%. and July $1.06%

'io $1.06%. Corn gained 3%e. to 3%e

and oats 10ae. to 2. Provislons closed
from de. decline to 20c, sdvance.
Hatimalsa wers current that Indfa's
wheat erop would be 100,000,000 bushels
under last year's, and that the country
would be an importer instead of an ex-
porter
other adverse condltions had been gen-

eral throughout Indis, and that in the |

Punjab, the most important wheat dis-
trict, the yield would be cut down hall

Domestie erop deterioration reports
from the West and Southwest were con-
trary to the Government weekly repori,
which sald freezing temperatures had
done little damage. Strength In corn
tended alse to stimulate active buving,
which had been notably absent early in
the day.

Parslatent export demand gave Inde-
pandent strength to corn. Onts were
firm in sympathy.

Provistons rallied with grain,
being depressed by lower hogs.

CHICAGD PRICES,
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Export sales of cash wheat ware yes-
tarday small, only about 200,000 bushels
of Manitobas being worked, The ad-|
vance in futures checked busineas, blds |
belng generally out of llne. As u re-
sult of the dulness there was little
change in Gulf premiuma. Canadian
premiumsa were reported as slightly
eagier. 'The trade showed considerable
interest in the cable which declared
that India‘'s crop would show such a
iarge decrease that the eountry might
not export wheat and might have to
jfmport grain Sylea of corn totalled
200,000 bushels, and only 10,000 bushels
of rve were sold,

NEW YORK PRICES.

WHEAT—No. 2 ved winter wheat $1.03%,;
No, ¢ hard winter, $1.001; No. 1 Mauitoba,
£1 No. 2 mixed durum, $1.4m5 o i, 1.

York to arrive.
2 vellow and No.
and \u ml\‘ed ny 8115 o f
t day shipment,
ATE~No, 1 white and Ne. 2 white, ble.;
white, 40@40%e.: No. 4 white, 4740,
v ellpped white, Batifhée. :  ordinacy
1Ilnru>d white, B04p61c.. all elevator.
RYE—No, 2 Western, $1.50% f.
$1.465 c. 1. . New York.
ARLEY—Fecding, 038 08c..
1 \rv\. York
1401, 18: Ne

white, Ele.,

o
f. Now York.

o by
malting, To@

, R1ARE1.40;

No, 2. § mtm ahipplng, h 18, =
H!“H"“ERT — Sound milling, $2.804
S8 100 pounds,
STHAW—No. | rve, 82021 n ton.
INTERIOR RECEIFTS.
Wheat, Caorn, pls.
Yonterday . GRE,O00  ROR000  GR5, (K0
Last week. BT, (0 BN SRS, 00
Last year..., 423,000 104,060 2R, D00

SEABOARD (LEARANCES,

Flour. Whent Corn
Vestorday 150,000 ART 000 T
Last woek. . 28,00 311,000 07,000
Last Year 40,000 A iy
FLOUR.
MINNEAPOLIS, April  2n—Flour, un-

In carlond lots fam-
$R.I06S.50 a barrel
Shipments, 53,575

changed Lo 10c fower.
fly patenta quoted at
In 88 pound colton sacks.
harrels.

EXPORTS FROM NEW YORK.
‘Exports fiom New York yesterday:
Rye, bu, 12,000 bacons, Ibs, 2.5198,000;

lard, lbs, 2,813,624 hops, bales, 587
flour, sacks, 68,170 hams, lbs, 114,500
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Elemental Power

O coal to mine, no furnaces to feed,
no transportation of fuel for hun-
dreds of miles by rail or boat—fewer
operators and an unfailing source of ele-
mental power—these are reasons why
hydro-electric power companies are
among the most successful of public
utility corporations.

The bonds and notes of such corpora-
tions are among the best investments
today. The security is exceptional, not
only because of the excellent financial
condition of many of the corporations,
but also on account of the constantly
growing demand for electricity. Fur-
thermore, with present high interest
rates, a number of issues yield the in-
vestor from 6.80% to 8%.

We shall be pleased to give a detailed
description of certain of these hydro-

electric securities upon request.
BLYTH.WITTER. & Co.
61 Broadway New York
San Francise Seattls
Loe Angeles Portland

Sound Economy

is not only avoiding extravagance, but fore-
seeing any loss and prcmdmg against it. In
times like these, it is the soundest kind of
ecconomy for every manufacturer, every

wholesaler, to safeguard against unforeseen,
abnormal credit losses.

Money invested in a premium for the
American’s Unlimited Policy of Credit In-
surance is the wisest money you can invest

Consider firms like the Berkshire Cotte .
Mfg. Co., Adams, Mass. They write:

“We acknowledge receipt of your draft for $14,000.00,
in payment of excess loss under recently expired policy
with your company.

“We have carried vour Poliey for 26
although this is the figst year we have ha
are such firm believers in your system o
surance that we felt it thu part of

carry the protection,
our customers pay r.heu
upan you.

“When the loss did come, as it did this year on twn
highly rated customers, yon respor with the
utmost promptness and to our entire sal e

Write or phone for the full particulars today.
Payments 1o Policybolders sorr $10,000.000.00

%o AMERICAN CREDIT- INDEMNITY, CO.
or NEW YORK E.M. TREAT. seesioent

IBBUES STANMDARD UNLIMMTED POLICHES :

Greater New York Department:

Down'Town Office: 91 William St. Phone—John 533-534-3365
Up Town Office: 104 Fifth Ave. Phone—Watkins 2403.

New York City, N. Y.
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DIV mm!___m AND INTEREST.

Exchange Buffet
Corporation

Stock Exchmge

Buffet

Corporation
BOUGHT Seam &

and 33d QUARTERLY DIVIDEND

The Board of Directors h
SOLD declared a 1y d‘lr\:l.dﬂl:;
of $2.00 per share on the capital

— stock of the C ation, pay-
able April 30, 1821, to stock-

holders of record at the close of
business April 9, 1921. Trans-
fer books will not be closed

G. W. MILLETT, Treasurer.

Millett, Roe&Hagen

52 William St., New York

——
METALS.

On the New York Metal Exchange
vesterday tin was dull and Steaits and
SBtralts shipments were quoted at MG ;
standard at M@3, and % per cent. at
2@ M. Copper was quiet: apot, 1250,
Toad was quiet; New York spot, 4.60

NEW YORK TELEPHONE COMPANY.
First nnd General Morigage Gold
Sinking Fund Bends,

Coupons from these bonds payable by their
torims on May 1, 1021, at the office or agancy
of the Company In New York or Roston, will
he pald In New York at the offlos of the

Treasursr, Room 6706, 18 Cortlandt Strae:.
WALTER BROWN, Treasurer.

East 8t Louls apot, i.ﬁﬂ‘ 70,

April 20 Agreil 1 rmru GAR ANT) ELECTRIC €0,
e Raked. i *,-'M FIRET PREFERRED DIVIDEND NO. 27,
Quicksilvar e T 2000 | HRIGINAL PREFERRED DIVIDEND NO. #1
ot et g g 1?_',..\* %'ﬂli The regular auarterly dividend of $1.50
Fqn ' % o P L e g par share upon the full-paid First Prafereed
ntinum, soft 0. a0
iatinum, Mg e 290,00 [T and Original Preferred Capital Biock of the
| *Platinum, 108 Ir.... 10300 ... §166.00 Campany will be pald on May 14, 1041, o
Elec, cop., apot.12.00 12,75 1200 J0.7H sharaholders of record at close of business
I Jee. top., Apr. 1300 1278 1200 LR Aprll 30, 1021, Tha transfer backs will ant
‘g fran, Neo, 1 he clomed and checks =il be mall-d from the
luuml.r_\ &'.‘!.:H‘ 2080 A0 IR0 afflee af the company In time (o reach
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GARY GETS GOLDEN BOWL, SOTIOE OF ANSUAL A
T the Htoakholderas af
Tha annusl dinner of | Woited | " o Apn'e TRANEFER COMPANY, INC
sitantem  Hteo! Corporatton was held on The wr meetlng of the Stockhnlders af
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for the tranmnction of such othar husinass as
may proparly come hafape (he mestin

JOBEPH A x:

siibsidinry  presidents  prosented  Judme
11, Cary, chairman of the corparation,
with o large lden bowl as evidenoe of
thelr good Inand sataom



